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E. O. 11652: NA 
TAGS: EFIN, AF 

SUBJECT: FINANCE MINISTRY ANNOUNCEMENT 

1 . KABUL TIMES ON MAY 6 REPORTED THE TEXT OF AN ANNOUNCEMENT 
BY THE MINISTRY OF FINANCE, THE FIRST PUBLIC STATEMENT OF 
ECONOMIC OR FINANCIAL POLICY TO COME OUT OF THE NEW GOVERNMENT. 
THE PEOPLE ARE ASSURED THAT THEY "CAN CARRY ON THEIR BANKING 
TRANSACTIONS WITH FULL CONFIDENCE AND WITH ABSOLUTE CERTAINTY." 
THE ARTICLE ENCOURAGES CITIZENS TO OPEN OR STRENGTHEN SAVINGS 
ACCOUNTS AT BANKS TO KEEP THEIR MONEY "SECURE AND PROTECTED 
AND DERIVE INTEREST THEREFROM." KEEPING CAPITAL IDLE "IS 
UNPATRIOTIC AND IS NEITHER IN THE INTEREST OF THE INDIVIDUAL 

NOR IN THE INTEREST OF THE COUNTRY." 

2. COMMENT: AFGHANS HAVE TRADITIONALLY HAD LITTLE CONFIDENCE 
IN BANKS SO THE EXHORTATIONS IN FAVOR OF SAVINGS ACCOUNTS AT 
THIS EARLY DATE ARE INTERESTING. LIKEWISE, CURRENCY HOARDING 
HAS BEEN A FEATURE OF THIS ECONOMY FOR THE PAST TWO OR MORE 
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YEARS AND THE WARNING AGAINST HOARDING IS RATHER EXPLICIT. 

THE USE OF THE WORD "INTEREST" HAS A DISTINCTLY NON-ISLAMIC 
TINGE. PAST GOVERNMENTS OF AFGHANISTAN HAVE RESORTED TO 
VARIOUS LINGUISTIC CIRCUMLOCUTIONS TO AVOID USE OF THE 
WORD, SINCE INTEREST CHARGES ARE PROHIBITED BY THE KORAN. 

END COMMENT. 
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